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3. GOLD (GC) (time from 6pm Globex market open to the following day 1:30pm)

a. PREVIOUS DAY (GCJ17)

Open High Low Closing

1198.70 1202.2 1196.8 1200.70

b. PIVOTS 

Daily Weekly Monthly Yearly
R3 1216.10 1296.67 1368.20 1831.40

R2 1210.70 1253.87 1303.00 1513.90
R1 1205.30 1227.63 1275.90 1132.80
PPT 1199.90 1211.07 1237.80 1196.40
S1 1197.60 1184.83 1210.70 1015.30
S2 1194.50 1168.27 1172.60 878.90
S3 1189.10 1125.47 1107.40 561.40

c.  INFLECTION POINTS

Daily Weekly

2nd  Short level 1228.50-1229.50 1246.20-1245.50

  1st   Short level 1221.60-1223.00 1234.50-1237.20

 Key # (control line) 1209.50-1208.50 1220.20-1218.50

  1st  Buy level 1199.50-1198.00 1192.50-1189.50

2nd Buy level 1192.50-1190.50 1162.60-1164.50

Mid-Week Update

GOLD has sold off in the past 12 days to anticipate the FED rate hike. The increase was 
priced in. But immediately after the Fed announcement Gold futures spiked $22 to move 
back above $1225 in the early Globex market. 

This could be treated as a relief rally. Today and tomorrow $1200 will be an important 
line to watch. As long as price stays above it, GOLD could fight overhead the resistance 
zone $1220-23.50 for higher move. But $1220-23.50 was a breakdown zone. The buyers 
may not find it easy to deal with it.  If there is a dip, buy it, if there is a pop, sell it for the 
final two days of this week.  
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