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3. GOLD (GC) (time from 6pm Globex market open to the following day 1:30pm)

a. PREVIOUS DAY (GCG17)

Open High Low Closing

1208.60 1209.30 1192.60 1197.80

b. PIVOTS 

Daily Weekly Monthly Yearly
R3 1234.00 1249.07 1287.20 1831.40

R2 1217.00 1228.17 1221.30 1513.90
R1 1207.40 1216.53 1186.50 1132.80
PPT 1200.00 1207.27 1155.40 1196.40
S1 1190.40 1195.63 1120.60 1015.30
S2 1183.00 1186.37 1089.50 878.90
S3 1166.00 1165.47 1023.60 561.40

c. INFLECTION POINTS 

Daily Weekly

2nd  Short level 1224.70-1225.70 1239.50-1237.50

  1st   Short level 1203.50-1207.50 1229.50-1228.50

 Key # (control line) 1192.50-1190.50 1193.50-1195.60

  1st  Buy level 1185.50-1184.40 1187.50-1184.50

2nd Buy level 1173.50-1172.50 1173.50-1170.50

UPDATED OUTLOOK 

GOLD chopped around $1205, the previous support now turned into resistance. There is a 
small short-term double top pattern on the daily chart. The bears tried to take control yesterday. 
But the buyers kept defending the neckline of the double top pattern at $1195-93. The sellers 
have to work harder to break down $1195-93 zone. Otherwise GOLD will bounce again if the 
$1195-93 zone holds up. 
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