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1. Futures prices (GCZ16) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1294.50 1338.30 1218.70 1224.30

PRIOR WEEK

1278.30 1309.30 1271.90 1304.50

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1499.63 1430.93 1485.73

R2 1380.03 1378.83 1299.13

R1 1302.17 1347.97 1179.67

PPT 1260.43 1326.73 1112.53

S1 1182.57 1295.87 993.07

S2 1140.83 1274.63 923.93

S3 1021.23 1222.53 739.33

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1279.50-1283.50

1st  Sell level 1265.50-2167.50

 Key # 1249.50-2151.50

1st  Buy level 1202.50-1199.00

2nd Buy level 1178.50-1175.00

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

The surprise results from US president election sent GOLD futures up to $1338.3 level, and
sold off from it sharply into the end of week. GOLD had 6.1% net weekly loss. 

This week

Now a complex but very clear bearish pattern is shown on the daily chart – a H&S pattern. 
The yellow mental has multiple Heads, the neckline is lying at $1200-1191 zone. This week
GOLD could bounce from that neckline and go sideways for consolidation. But $1290 area 
should be a strong resistance. Also the unfilled gap between $1266.40-$1265 will act as 
resistance to prevent price from popping or filling that gap.  

©2016 Naturus.com Ltd. Nothing in this document should be construed as investment advice, nor as a solicitation to buy or sell any security.    
 Page 2



Naturus.com

The short-term price action was quite bearish. The investors anticipate a December interest
rate hike from the Fed . But a new president may bring a new stimulus plan, which could 
help GOLD to bounce again. 

Based on wave move, the GOLD is in sub-wave 5 of long-term correction wave. $1020.50 
could be max downside move if GOLD breaks down  the neckline of H&S pattern. 

But before the price gets there, there are many unknown outcomes ahead. Therefore 
Shorts can short on bounce at major resistance zone, buyers can buy near neckline with 
protective stops. 
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