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1. Futures prices (GCZ16) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1266.90 1285.40 1260.10 1276.80

PRIOR WEEK

1252.90 1275.90 1251.10 1267.70

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1324.70 1430.93 1485.73

R2 1299.40 1378.83 1299.13

R1 1288.10 1347.97 1179.67

PPT 1274.10 1326.73 1112.53

S1 1262.80 1295.87 993.07

S2 1248.80 1274.63 923.93

S3 1223.50 1222.53 739.33

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1299.50-1301.50

1st  Sell level 1290.50-1293.50

 Key # 1275.40-1272.50

1st  Buy level 1262.50-1261.40

2nd Buy level 1253.50-1250.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

Gold rose 1% to the highest level in four weeks for Friday's closing. Later it extended gains 
after the FBI said it would further investigate Democratic presidential candidate Hillary 
Clinton's use of a private email system. 

This week

Eleven days before the U.S presidential election. Lots of uncertainties about the final result 
of the election will persuade some investors to stay in the safe harbor.  At the same time,  
the stronger-than-expected GDP may give the Fed  a chance to pull the rate hike trigger 
sooner than later. But the possibility of a 25bps rate hike has already been absorbed by the
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recent pullback in GOLD and investors are realizing that it will take a long time for US 
interest rate to go back to “normal.”  The sentiment could help Gold price to hold up this 
week.

Based on the pattern on the daily chart, Gold still should be enjoying a short-term bounce. 
The price could continue moving up and reach $1293-89.50 or higher up to $1300-05 if the 
buyers can manage to hold Gold above last week's low area $1260. 

Daily PMO indicator has a buy signal in oversold territory, which is good for the short term. 
But it continues to hold a Sell signal on the weekly chart and doesn't offer much confidence 
for the long-term. 

This suggests that the right shoulder's top of the daily H&S pattern could be formed this 
week or next week before the election, but as always in a H&S pattern  there is a chance 
the price will drop again afterwards.  
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