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1. Futures prices (GCZ16) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1332.00 1335.90 1309.20 1310.20

PRIOR WEEK

1330.80 1357.60 1325.50 1334.50

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1371.83 1465.57 1485.73

R2 1345.13 1398.27 1299.13

R1 1327.67 1355.03 1179.67

PPT 1318.43 1330.97 1112.53

S1 1300.97 1287.73 993.07

S2 1291.73 1263.67 923.93

S3 1265.03 1196.37 739.33

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1352.50-1353.50

1st  Sell level 1337.50-1335.50

 Key # 1307.00-1305.50

1st  Buy level 1281.10-1284.00

2nd Buy level 1256.20-1259.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

August CPI came in at +0.2%, above expectations. It moved the possibility of a rate hike 
next week up from low to not-quite-so-low. GOLD continued declining last week to 
anticipate that possibility. 

This week

The FOMC meeting will be this week, All eyes will focus on Wednesday's FOMC 
announcement and the Chair's press conference after the announcement. GOLD could 
have a big swing.  The Fed statement will directly effect the GOLD price. 
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The $1307-05 zone will be this week's key zone. A break below it will be bearish, especially
a break below the $1300 psychology level. 

Gold could then go toward $1280-75 zone or lower if the Fed does raise interest rates this 
time. Even though I doubt the Fed will increase the rate on Wednesday, we just don't want 
to rule out that possibility. 

Based on the daily chart, the GOLD price has returned to last June's broken resistance 
area – which has been support for the past 3 months – for a third time. If the support is 
going to be broken the third touch is a likely time. 

Daily PMO indicator has no sign to move up to give a buy signal. There is still some room 
to go down before it approaches extremely oversold territory. This hints that GOLD could 
have a fake breakdown of that  three-month support line this time, and bring the PMO into 
an extremely oversold area. 

And then the price has to hold the $1280-50 zone, and at the end of the week, push up to 
$1310 level to close. Only if this kind of move occurs, can GOLD end its short-term 
correction. Otherwise GOLD is likely to remain on the downside until December. 
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