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1. Futures prices (GCZ16) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1343.60 1364.30 1340.50 1346.20

PRIOR WEEK

1341.20 1363.60 1335.30 1343.20

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1397.93 1479.57 1485.73

R2 1374.13 1412.77 1299.13

R1 1360.17 1381.23 1179.67

PPT 1350.33 1345.97 1112.53

S1 1336.37 1314.43 993.07

S2 1326.53 1279.17 923.93

S3 1302.73 1212.37 739.33

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1377.50-1378.50

1st  Sell level 1369.50-1372.75

 Key # 1356.50-1357.50

1st  Buy level 1325.50-1327.50

2nd Buy level 1310.20-1313.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

GOLD went sideways and consolidated in response to the usual; mixed messages from the
Fed about the timing of the next rate hike, if any. 

This week

Mrs. Yellen will speak at Jackson Hole on August 26.  Her speech may or may not give a 
clear picture of the Fed's direction and intentions, but in either case GOLD may react 
strongly especially  if there is some suggestion of a rate increase in September.
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Raising interest rate will not be good for the GOLD. But mixed messaging and planned 
incoherence could be Fed's the communication strategy, which will help GOLD to hold up 
above the $1300 level. 

This week $1357.50-$1356.50 is a major key zone.  Remaining below it suggests  that the 
bearish symmetrical pattern hasn't completed yet. 

If there is a sell-off and Gold falls below that key level, there is still support around $1335. If
that level fails, the downside target is still at $1323.60-$1328. 

A major support zone at $1310-08.50 will try to hold GOLD price up the first time it is 
visited. 

If the weekly price closes under $1330 level, it will give a short-term bearish outlook, and a 
further downside move should be expected. 

My choice this week is to focus on the short side. 
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