
Naturus.com

 

1. Futures prices (GCN16) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1212.50 1247.40 1199.00 1242.90

PRIOR WEEK

1251.70 1256.80 1206.40 1213.80

2. PIVOTS (based on Globex high-low) 

Weekly Monthly Yearly

R3 1326.57 1444.00 1485.73

R2 1278.17 1355.30 1299.13

R1 1260.53 1322.90 1179.67

PPT 1229.77 1266.50 1112.53

S1 1212.13 1234.20 993.07

S2 1181.37 1177.90 923.93

S3 1132.97 1089.20 739.33

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1290.50-1293.50

1st  Sell level 1270.50-1273.50

 Key # 1254.50-1256.80

1st  Buy level 1214.00-1216.50

2nd Buy level 1197.20-1195.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

GOLD surged more than $30 last Friday in reaction to the Non-Farm Payroll numbers 
which were so bad the possibility of a summer rate increase pretty much collapsed. 

This week

The NFP came in at just +38K, the smallest gain since 2010, and well below expectations 
of +160K. In the wake of Friday's big NFP misses, the Street now expects the Fed will think 
more along the lines of easing rather than tightening.  

The daily PMO is beginning to reach oversold territory, but the signal line hasn't crossed 
above the slow line to give a buy signal yet. The 20 ema line also doesn't cross above the 
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40 ema line. Both hints that Friday's surge may be just an over-reaction emotion-driven 
move. GOLD could remain short-term bearish. 

$1255-57 is a key zone for this week. A failure to move above it will lead $GOLD to retrace.

$1200 remains a major support at the current stage. A break below $1190 level will open 
the way to $1160 or lower in the short and intermediate term. 

Don't chase the buy side this week. Instead look for major resistance areas and short on 
strong rallies. 
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