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1. Futures prices (GCM16) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1293.20 1306.00 1270.60 1294.00

PRIOR WEEK

1234.50 1299.00 1231.30 1290.50

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1361.00 1444.00 1485.73

R2 1325.60 1355.30 1299.13

R1 1309.80 1322.90 1179.67

PPT 1290.20 1266.50 1112.53

S1 1274.40 1234.20 993.07

S2 1254.80 1177.90 923.93

S3 1219.40 1089.20 739.33

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1348.10-1345.50

1st  Sell level 1321.70-1323.50

 Key # 1264.50-1262.30

1st  Buy level 1248.70-1251.10

2nd Buy level 1239.50-2037.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

GOLD broke the $1300 level last Monday, but the profit-taking followed quickly and pushed 
the price back down to test April's breakout level at $1270. Nevertheless GOLD 
successfully prevented the price from falling and closed near its weekly open. 

This week

The minor pullback hasn't completed yet. This week GOLD can still pull back down further 
near the $1260 level to test the 20-day moving average line before it bounces again.

$1262.30-64 is a key zone. If that support level is broken it could trigger sell stops and push
GOLD down toward the 50-day moving average line. 
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The US dollar is setting up for a short-term rally and Gold hit 1300 resistance. In the short-
term, it could push GOLD into small correction. 

But the USD and Gold do not always move in opposite directions. GOLD may well hold up 
above its daily momentum support lines by going sideways and then rally again later .  

Long-term and intermediate-term outlook for GOLD is bullish. The chart for the longer-term 
still suggests GOLD will move higher. There are shorts waiting above the current price; 
once they are frightened out of those positions the next upside target will be $1340-50.
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