
Naturus.com

 

1. Futures prices (GCZ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1085.50 1086.10 1061.10 1075.70

PRIOR WEEK

1056.50 1088.30 1045.40 1084.10

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1124.30 1269.27 1760.10

R2 1099.30 1177.67 1497.90

R1 1087.50 1251.03 1341.00

PPT 1074.30 1086.07 1235.70

S1 1062.50 1029.43 1078.80

S2 1049.30 994.41 973.50

S3 1024.30 902.87 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1110.50-1114.50

1st  Sell level 1093.40-1096.50

 Key # 1070.50-1072.50

1st  Buy level 1052.50-1056.50

2nd Buy level 1040.50-1039.00

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

GOLD formed an narrow week range last week. It mainly waited for the Fed policy decision 
coming on Wednesday. It has been holding under $1088.30, the prior week's high,  and 
above the $1045.40 low.    

This week

This week the Fed has to make an interest rate decision in the two-day FOMC meeting. 
Whatever decision is made – raise or no raise -- could rock the GOLD price this week. 

A move above $1093.75 level could trigger some short covering and push the price back 
above $1100 level. A move below $1060 level could lead the price to retest the $1045-43 
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low. In any case we will continue to see the buyers below the $1060 level to slow down the 
decline perhaps due to end-of-year profit taking.   

Based on the daily chart, the short-term still has some room for a bounce due to the 
oversold condition. The long-term and intermediate-term also remain in an oversold 
condition. After six years declining, GOLD is not too far away from its long-term bottom. 
Given that the equity market is often regarded as overvalued, some smart money could 
rotate into the oversold gold market. 

LONG-TERM SUPPORT at 1007.7-1033.90 - Yearly breakout level from Year 2008- 2009
LONG TERM Trend line SUPPORT at 1009.50 this week.
INTERMEDIATE TERM SUPPORT at 1045-1035 zone
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