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1. Futures prices (GCZ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1155.00 1191.70 1151.30 1183.10

PRIOR WEEK

1137.00 1159.30 1129.60 1155.90

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1256.17 1240.30 1760.10

R2 1215.77 1181.50 1497.90

R1 1199.43 1148.00 1341.00

PPT 1175.37 1123.00 1235.70

S1 1159.03 1089.30 1078.80

S2 1134.97 1064.10 973.50

S3 1094.57 1005.50 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1223.50-1225.50

1st  Sell level 1210.50-1213.50

 Key # 1189.50-1192.50

1st  Buy level 1152.30-1148.50

2nd Buy level 1135.50-1132.70

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Weekly chart 

Last week

Gold rallied while US dollar pulled back. In the meantime, GOLD has completed its short-
term A-B-C bullish pattern. 

This week

The absence of inflation becomes a big worry for the Fed. Holding interest rate down will – 
reduces upward pressure on the USD – directs investors' attention toward hard assets, 
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including GOLD. We also have renewed concerns about a US government debt ceiling 
crisis. GOLD should be expected to hold up the price. 

In the short-term, the daily buying signal remains intact although there is some overbought 
condition. The price may pullback a little into the daily support area, and later resume its 
rally.  

1150-40 becomes a current major support zone. As long as the price doesn't fall below and 
close below that area, the short-term trend is up and bullish, and the gold price is likely to 
return to last week's high or go higher.  

GOLD completed an A-B-C bullish correction pattern, and the time is due for one more 
pullback to end the long-term decline trend. But it is not necessary for GOLD to go back 
below this year's low or lower. Gold could easily hold up until it reaches its strong resistance
overhead before it retraces. 

1215 is the first major long-term resistance line; 1165, the 200-day moving average line, will
be a key line for this week. If the price stays above that level it will continue to encourage 
the buyers and squeeze shorts. Every short-term pullback is likely to be bought by new 
buyers. 

LONG-TERM SUPPORT at 1007.7-1033.90 - Yearly breakout level from Year 2008- 2009

LONG TERM Trend line SUPPORT at 1009.50 this week.

INTERMEDIATE TERM SUPPORT at 1045-1035 zone

SHORT-TERM SUPPORT at 1072-1095 zone. 
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