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1. Futures prices (GCZ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1132.70 1147.00 1115.70 1121.40

PRIOR WEEK

1160.20 1169.80 1116.90 1134.00

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1190.63 1307.03 1760.10

R2 1159.33 1217.23 1497.90

R1 1140.37 1174.87 1341.00

PPT 1128.03 1127.43 1235.70

S1 1109.07 1085.07 1078.80

S2 1096.73 1037.63 973.50

S3 1065.43 947.83 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1163.60-1167.00

1st  Sell level 1142.70-1146.50

 Key # 1115.50-1114.50

1st  Buy level 1099.30-1095.50

2nd Buy level 1081.00-1083.20

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Weekly chart 

Last week

Gold slipped back below its 10-week moving average line last week on fears that the Fed 
will still hike rates later this month. US non-farm payrolls for August were below 
expectations, which argues against a rate increase. However the unemployment rate 
dipped to 5.1% the lowest level since 2008. The market seems not sure if that report is 
supportive of a rate hike or not. 
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This week

The guessing game about a Fed interest rate increase – will they? won't they? -- will 
continue this week, and probably right up to the Sept, 17 FOMC meeting. The time is 
running short, and the Fed may finally have to get off the pot. Or they could do nothing in 
September but hint they will do something later, which is certainly the method they have 
been following this year.

If there is no increase in September the next scheduled meeting is Dec. 16. The 
speculation will move the price of gold and financial assets. Depending on the intensity of 
the rumors, the price swings may be extreme.

The 1115.50-14.50 zone will be a key for GOLD this week. Staying above last week's low 
could lead GOLD back to last week's high at 1147 area for testing or further higher to 1163-
69 zone. 

Alternatively, if there is a break below 1110.50, there is a great chance for GOLD to move 
down to challenge 1100-1098 zone or lower to 1088-85. 

The current declining wave has made an A-B-C-D move, but is still missing one downside 
wave E. Either GOLD holds up the price to continue forming sub-wave D, which could be 
an AB=CD formation, before it starts to make the last wave toward E at the 1035-1050 zone
to totally end its long-term decline. (See the commentary this week for more gold analysis). 

     

©2015 Naturus.com Ltd. Nothing in this document should be construed as investment advice, nor as a solicitation to buy or sell any security.    
 Page 3


