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1. Futures prices (GCZ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1094.00 1126.30 1089.00 1112.70

PRIOR WEEK

1095.10 1098.80 1080.00 1094.10

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1183.93 1318.13 1760.10

R2 1146.63 1216.03 1497.90

R1 1129.67 1155.57 1341.00

PPT 1109.33 1113.93 1235.70

S1 1092.37 1053.47 1078.80

S2 1072.03 1011.83 973.50

S3 1034.73 909.73 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1143.50-1146.50

1st  Sell level 1129.50-1133.50

 Key # 1104.50-1103.50

1st  Buy level 1093.00-1090.50

2nd Buy level 1081.00-1079.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other and stays in
the new range it often indicates a change in trend and the beginning of a stop run. Look for the price to move toward new
support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Weekly chart 

Last week

Last week, GOLD had a nice bump to react on the Chinese Yuan devaluation move. In 
addition to that, GOLD also had an short-term oversold bounce like we predicted in last 
week's trading plan. 

This week

CNBC reports that the global demand for gold has dropped to a 6-year low as buyers in 
China and India reduce their bullion purchases. This drop shows a rough road ahead for 
GOLD price in the coming months. However the weak demand for GOLD and falling price 
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might help to hold the price up if there is some potential for increasing demand for the 
second half of 2015, especially if the Chinese Yuan continues its devaluation. 

This week, $1103.50-1104.50 remains a key zone.  Holding above it will lead the price up to
retest last week's high 1126-29 or higher up to $1139.60-43 zone. A move below it could 
cause a price drop into the 1093-90.50 zone or lower to last week's low area 1085-82 for 
testing.  

The intermediate-term indicators remain in oversold territory while short-term indicators 
approach the overbought area. GOLD could move in both directions this week. 1150-45 is 
major resistance zone and 1080-75 is major support zone.   
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