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1. Futures prices (GCJ15) - LAST WEEK and PRIOR WEEK

Open High Low Closing

1189 1227.7 1178 1225.3

PRIOR WEEK

1176.6 1199.3 1176.6 1188.9

2. PIVOTS (based on Globex high-low)

Weekly Monthly Yearly

R3 1309.73 1291.30 1760.10

R2 1260.03 1242.80 1497.90

R1 1243.67 1212.60 1341.00

PPT 1210.33 1194.30 1235.70

S1 1192.97 1161.40 1078.80

S2 1160.03 1145.80 973.50

S3 1110.93 1097.30 711.30

3. WEEKLY SWING TRADING NUMBERS 

Weekly

2nd  Sell level 1262.50-1265.50

1st  Sell level 1242.70-1246.50

 Key # 1207.00-1205.00

1st  Buy level 1188.50-1185.50

2nd Buy level 1175.00-1176.50

The key # is a control point for up or down moves.  When price moves from one side of that line to the other 
and stays in the new range it often indicates a change in trend and the beginning of a stop run. Look for the 
price to move toward new support and resistance levels, often at/near our buy or sell range.  
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How to trade the weekly swing trade focus numbers: 

Enter at or close to the focus numbers. The stops are activated by a close above (below) the stop. In 
that case place an order to exit the position at or near your entry as soon as the overnight session 
opens. Maintain the order in the day session if it is not hit overnight, and use a supplemental stop set 
for your maximum allowable daily loss. If you enter the trade and the market moves in your favor, 
take profits at 3, 5, 10, 15 or 20 point intervals. If the price does not approach the entry levels, stand 
aside.  

4. OUTLOOK FOR GOLD

Daily chart 

Last week

Last week, we mentioned that GOLD was in the accumulation process. After Wednesday's 
Retail Sales report, GOLD took off and broke through the 1205 resistance level and never 
came back.  It closed with its biggest weekly gain since mid-January.  

This week

Industrial production fell 0.3% in April, Empire State index rebounded to 3.1 in May and the 
University of Michigan consumer sentiment index fell to 88.6 in May. All of them are below 
expectations. The weak data suggest that Fed may delay the interest rate hike from June 
into September. It brought lots of hedge activities into gold trading. 
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1205-1200 is a key zone for this week, and below it there is the 1198-92 support zone. Both
need to prevent GOLD from falling through and help the price move through the major 
resistance zone at 1235-37. 

Remaining above the 1220 level in the early week will be bullish. A move below 1192 will 
be bearish again. But last week's closing price suggests that GOLD should have a high 
continuation move this week. Therefore the early pullback will give new buyers a chance to 
get on the buying side. 

Short-term has a little overbought condition. But not extreme. If 1205-1192 zone does hold 
up GOLD, the up leg move could head its max at 1265-75 zone.
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