
 
   

SP500 index (E-mini, and SPY) 
 

LONG-TERM and INTERMEDIATE-TERM TREND DIRECTION:  up 
 

The SP500 index was down for 
the last week of the month in 
response to a sharp sell-off in 
Bonds, but it still closed Green 
for the month.  The 
intermediate- and long-term 
outlook for the SP500 index 
remains bullish. In particular, the 
long-term uptrend remains 
intact. 

The $976-3960 zone overhead 
becomes the current resistance 
area. Now last week's low at 
3780 is a key line for this week. 
The intermediate-term indicators 
are in overbought territory, so 
the SP500 index could continue 
to pull back to/near the 20-
wEMA line area until the short-
term indicator moves into 
extremely oversold territory. 

 

 

 

 

 

 

 

 

 

  

S&P 500 e-mini futures,  Feb. 26, 2021. Weekly  bars. 

Weekly Outlook for 
March 1– 5, 2021 



Market Preview – week of March 1, 2021                                                                                                          Naturus.com                                                                         

Copyright 2021 by Naturus.com Ltd. All rights reserved. Photocopying and further distribution of this newsletter are strictly prohibited. This newsletter is for education purpose only. It does not provide 

individual investment advice, and nothing in this document should be construed as a solicitation to buy or sell any security. Past performance is not an indication of future performance. You are entirely 

responsible for your own investment decisions. Naturus.com Ltd. Is not liable for the results of those decisions. 

Page 2 of 7 

SHORT-TERM TREND DIRECTION:  up 
Trade strategy:  Short on early strong bounce if any and scalping buy late in the week, or buy on early 
deep selloff if any and sell late in the end of week.   

 

SP500 e-mini (ES) held the price 
below the 20-dEMA line for Friday’s 
close and even hit the 50-dEMA 
line in intraday trading, although it 
closed above the 50-dEMA. For the 
short-term outlook the 50-dEMA 
line is very important for this week. 
A failure to hold the price above 
the 3780 level could trigger a 
further short-term selloff. 

Both short-term indicators, the  
PMO and the STO were on the 
downside. The PMO in particular is 
giving a sell signal. If we see a 
bounce early in the week the ES 
could sell off the later days again. 

 

 

 

 

 

  

Weekly Option Trading 

 

 

Strike price Expiration 

Date 

 

 3905.00   

Meanline 3825.00 3/1/2021  

 3695.00   

 

 

 

S&P500 e-mini futures Feb. 26. Daily bars. 
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2. Oil ($WTIC, CL) 
 

LONG-TERM TREND is Down, 
INTERMEDIATE-TERM TREND DIRECTION: Up 
 

Oil still looks bullish in the 
intermediate term. The 20- and 50-
wEMA lines are still rising to chase the 
price rally.  There is only one fly in that 
ointment: the intermediate term now 
has  an extremely overbought 
condition. 

The down-sloping line (red) at $62.25 
remains the current overhead 
resistance for oil.  As long as the price 
stays below that resistance, the 
market will be able to make a minor 
correction for the short term. 

 

 

 

 

 

 

 

 

 

Crude oil futures, Feb. 26, 2021. Weekly bars 
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SHORT-TERM TREND DIRECTION: Up 

Trade strategy: Short under $63.50 line or buy at $57.50 area with protective stops. 

 

Oil challenged the overhead resistance 
three time in the past three days, and was 
unable to move past it. The short-term top 
of the uptrend channel acts as a resistance 
line and overlaps the long-term down-
sloping resistance line (red). For the time 
being both are preventing oil from moving 
up further. Both the short- and 
intermediate-term have an overbought 
condition which adds to the difficulty of 
moving ahead for the bulls. 

$61-60.50 is a key zone for this week. This 
zone need to hold oil up to help the market 
challenge the overhead resistance line 
again. A break below that key level could 
lead oil further down toward the $57.50 
area to search for short-term support. 

 

 

 

Light crude futures, Feb. 26, 2021. Daily bars. 
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3. GOLD (GC, GLD) 
 

LONG TERM and INTERMEDIATE-TERM TREND DIRECTION: down 

 

Gold remains inside the intermediate-
term downtrend channel and is 
headed toward the bottom line of that 
channel. Last Friday gold responded to 
the rally in the yield for Treasury 
Bonds by breaking below the key 
support at $1760, which triggerred 
more selling.  The closing price was 
slightly above the $1725 line. This 
shows a weak outlook for gold in the 
interemediate term.    

Both weekly PMO and Slow STO 
indicators are not oversold yet. They 
indicate that gold still can move 
to/near $1700 or lower toward the 
$1640 area if $1725 fails to hold up 
this week. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Gold futures, Feb. 26, 2021. One day bars. 
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SHORT-TERM TREND DIRECTION:  down 

Trade strategy:   Short any strong early bounce that stays under $1805 with proper 
stoploss 

 

Gold is performing an A-B-C 
correction. It lost $1760 – a key line 
for any upside movement – and closed 
under it last Friday. The price action 
was bearish.  If gold continues moving 
under the $1700 level, it could push 
the price down near the $1640 area to 
reach the C final destination, the 200-
dEMA line 

$1820 now becomes a major short-
term resistance line at the current 
stage. Any bounce that fails to break 
through it will meet sellers. 

 

 

 

 

 

 

 

 

Gold futures, Feb. 26, 2021. One day bars. 
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WEEKLY ECONOMIC REPORT 
 

 

 

 


