Daily trading plan for July 15, 2008

1. ESUS IN PREVIOUS DAY
Open High Low Closing
1254.00 1256.00 1224.75 1228.25
2. PIVOTS FOR ESUS8
Daily Weekly Monthly Yearly
R3 1279.17 1323.75 1499.92 1796.75
R2 1267.17 1301.25 1452.83 1691.75
R1 1247.92 1270.50 1366.92 1584.50
PPT 1236.33 1248.00 1319.83 1479.50
S1 1216.67 1217.25 1233.92 1372.25
32 1205.08 1194.75 1186.83 1267.25
33 1185.42 1164.00 1100.92 1160.00

3. FOCUS NUMBERS (intra-day Position trading)

Sell levels Buying levels

1242.75- 46.75 (First Sell#) 1199.50-1203.25 ( First buy# )
1255.50- 57. (Second Sell#) 1185.00 - 87.00 (Second Buy#)

4. MAJOR RESISTANCE AND SUPPORT LEVELS FOR TODAY
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5. DAILY OUTLOOK

After sharp bounce overnight, ES couldn’t hold its gain; instead it gave it all back in the
end. It indicates that another leg down move is ycoming. In the Bear market, the more
“failed rally” attempts, the greater the likelihood for a wash-out plunge in prices prior to a
low. As long as ES doesn’t move above 1261.75, the trend remains bearish and 1200-
1185 range could be the destination for the next leg.
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6. TRADING STRATEGY FOR July 15, 2008

ES is in the end wave of 1% impulse wave process. It could move down further to 1205
area. If 1205 line can hold ES up for this week, and then later move up to 1258.50 line for
closing, that means 1% wave is completed. Otherwise, ES could speed up to the downside
1185 area if 1205 line broken.

Today ES could go down to 1205 area in the early morning if PPI report is not good.
Looking for gap up or gap down move before the open. If gap up, we look for 1240-38 and
1248-51 range for short. If gap down, we are looking for 1216-14 and 1203-05 range for
long.

Intraday swing position entry on short side:

1238.75-40.50 (scalping) 1248.50-1250.50 (agg) and 1258.50 (cons)
Intraday swing position entry on long side:

1216-14.75 (scalping) 1205- 06 (agg) and 1294- 96.75 (cons)
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7. PREDICTION FOR TODAY’S MOVEMENT
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8. OTHER INDICATORS

Current (interval=3.90)
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9. WEEKLY ECONOMIC REPORTS (http://www.tradethenews.com/weekly-calendar.php)

Release Actual Briefing.com Consensus  Prior
Jul 15 08:30 Core PPI Jun 0.3% 0.3% 0.2%
Jul 15 08:30 NY Empire State Index Jul -5.0 -4.0 -8.7
Jul 15 08:30 PPI Jun 1.3% 1.3% 1.4%
Jul 15 08:30 Retail Sales Jun 0.5% 0.3% 1.0%
Jul 15 08:30 Retail Sales ex-auto Jun 1.0% 0.8% 1.2%
Jul 15 10:00 Business Inventories May 0.5% 0.5% 0.5%
Jul 16 08:30 Core CPI Jun 0.2% 0.2% 0.2%
Jul 16 08:30 CPI Jun 0.7% 0.7% 0.6%
Jul 16 09:00 Net Foreign Purchases May NA NA $115.1B
Jul 16 09:15 Capacity Utilization Jun 79.4% 79.4% 79.4%
Jul 16 09:15 Industrial Production Jun 0.2% 0.2% -0.2%
Jul 16 10:30 Crude Inventories 07/12 NA NA -5840K
Jul 16 14:00 FOMC Minutes Jun 25
Jul 17 08:30 Building Permits Jun 980K 970K 969K
Jul 17 08:30 Housing Starts Jun 985K 968K 975K
Jul 17 08:30 Initial Claims 07/12 NA NA 346K
Jul 17 10:00 Philadelphia Fed Jul -15 -15.2 171

Copyright 2007 by Naturus.com Ltd. All rights are reserved. Photocopying and further distribution of this newsletter are strictly prohibited. Information, opinion, research, and commentary contained
herein is obtained from sources believed to be reliable; their reliability, however, cannot be guaranteed. The maxim of Caveat Emptor applies — let the buyer beware! This newsletter is for education
purpose only. It doesn’t provide individual investment advice, or act as an investment advisor, or individually advocate the purchase or sale of any security or investment. In making any investment
decision, you will rely solely on your own review and examination of the facts and the records relating to such investments. Past performance of our recommendations is not an indication of future
performance. We shall have no liability of whatever nature in respect of any claim, damages, loss or expense arising out of or in connection with the reliance by you on the contents of our newsletter,
any promotion, published material, alert or update.



