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/Price has renaced slightly 1o its 61.8% level and has remained there
for 3 The uptrend line is still holding. Price is above the 20ema

ng the center line. Some bearish divergence is present. | consider
bullish BUT it may BD III crosses anid closes helow the uptand line.
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- Macd Is hwarlng juﬂ ahwa Ilm center line. Last weeks
~ pf the 40ema adn the 25% Fib. level. Weekly has a bearish bias.

1 dle indicates a bearish tone,. Confirmation would be the b/id
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Both em1's are flat. Dir. ADX In- down tunﬂ:rming the

Prick closed at the 40ema which is below the 20ema.

: M‘ q-ﬂl‘"'-ﬂ 7 Boll, Bands are contracting indicating consolidation.
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Prita: is just below the Z0ema which is below
“thie 40ema (Bearish). DIR wans o g6 up and
ADX 01 is above +[1 (Bearish). Look 1o shon

40ema. . :

- at the downtrend line.  Agressive shortatthe
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